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November  20,  1912. 


To  the  Board  of  Trustees, 

Carnegie  Corporation  of  New  York. 

Gentlemen: 

I  hereby  certify  that  I  have  audited  the  books  and  accounts  of  the 
Carnegie  Corporation  of  New  York  for  the  year  ending  September  30,  1912, 
and  that  the  Tresurer’s  Report  is  in  accordance  therewith. 

Very  truly  yours, 

(Signed)  H.  J.  Foskett. 


November  19,  1912. 

Board  of  Trustees, 

Carnegie  Corporation  of  New  York. 

Gentlemen: 

We  have  examined  and  counted  the  bonds  and  found  them  to  be  as 
stated  in  the  Tresurer’s  Report  for  the  year  ended  September  30,  1912. 

We  have  also  compared  the  bank  book  with  the  Tresurer’s  Statement, 
and  found  the  stated  balance  of  September  30,  1912,  correct. 

Very  truly  yours, 

Henry  S.  Pritchett, 
(Signed)  Charles  L.  Taylor, 

James  Bertram, 

Committee. 


BALANCE  SHEET 

September  30,  1912 


Assets 

Investments,  as  per  Schedule  “A” . $1 25,304,1 25 .00 

Cash  in  Bank,  as  per  Schedule  “E” .  1,921,683.64 

Total  Assets . .  $127,225,808.64 


Fund,  Reserve  and  Liabilities 

Endowment  Fund . $125,000,000.00 

Surplus  Income,  as  per  Schedule  “ B ” .  2,145,568.64 


Liabilities 


Library  Bilding  Accounts  Payable  ....  $80,000 . 00 
A.  Carnegie,  Interest  on  Bonds .  240.00 


Total  . 


INVESTMENTS 

September  30,  1912 
BONDS 

Allegheny  Valley  Railway  Company,  General  Mortgage  . 

Bellefield  Company,  The . 

Bessemer  &  Lake  Erie  R.  R.  Co.: 

Bessemer  Equipment  Trust . 

Conneaut  Equipment  Trust . 

Locomotiv  Equipment  Trust . 

Meadville  Equipment  Trust . 

Standard  Equipment  Trust . 


Bethlehem  Steel  Co.,  First  Mortgage . 

Central  Pacific  Railway  Co . 

Chicago  &  Alton  Railway  Co.,  Refunding  Mortgage  .... 

Chicago,  Indiana  &  Southern  R.  R.  Co . 

Chicago,  Lake  Shore  &  Eastern  Railway  Co . 

Chicago,  Milwaukee  &  St.  Paul  Railway  Co.,  First  Mortgage 
Chicago,  Milwaukee  &  St.  Paul  Railway  Co.,  1934  .... 

Chicago,  Milwaukee  &  St.  Paul  Railway  Co.,  General  Mortgage 
Chicago,  Burlington  &  Quincy  R.  R.  Co.  General  Mortgage,  Reg. 

Frick  Coke  Company,  H.  C . 

International  Nickel  Company . 

Lehigh  Valley  R.  R.  Co.  Consolidated  Mortgage . 

Monongahela  Southern  R.  R.  Co.,  M.  S.  Division  .... 
Meadville,  Conneaut  Lake  &  Linesville  R.  R.  Co . 


80,240.00 

-  $127,225,808.64 


{Schedule  “/. 

1”) 

Par  Value 

Book  Value 

$12,000 

$13,060 

•32 

20,000 

20,000 

.00 

728,000 

739,000 

.00 

300,000 

307,500 

.  00 

150,000 

154,500 

.  00 

550,000 

555,5oo. 

.  00 

1 ,060,000 

1,086,500. 

00 

500,000 

535,ooo. 

00 

500,000 

480,625. 

00 

500,000 

400,625 

00 

500,000 

455,ooo. 

00 

500,000 

53o,ooo . 

00 

50,000 

59,758 

75 

500,000 

474,027. 

78 

1 ,400,000 

1,389,000. 

00 

50,000 

47,875  • 

00 

116,000 

121,800. 

00 

2,300,000 

2.530,000. 

00 

300,000 

282,626 . 

07 

487,000 

566,137. 

50 

27,000 

28,825. 

00 
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(. Schedule  “A> >) 


Par  Value 

Book  Value 

National  Mining  Company . 

$120,000 

$127,156 

94 

N.  Y.  Central  &  Hudson  River  R.  R.  Co.,  Lake  Shore  Coll.  . 

500,000 

490.572 

50 

N.  Y.,  Chicago  &  St.  Louis  R.  R.  Co.,  Debenture  .... 

850,000 

773.04i 

25 

N.  Y.,  New  Haven  &  Hartford  R.  R.  Co.,  Debenture 

1 ,000,000 

964,015 

00 

Norfolk  &  Western  Railroad  Company . 

250,000 

245,000 

00 

Oregon  Short  Line  Railroad  Company . 

250,000 

235,000 

00 

Pennsylvania  Railroad  Co.,  Consolidated . 

315,000 

322,875 

00 

Pennsylvania  Railroad  Company,  Convertible . 

875,000 

847,656 

25 

Pittsburgh,  Bessemer  &  Lake  Erie  Railroad  Co.: 

Butler  Equipment  Trust . 

1,126,000 

1,193,000 

00 

Greenville  Equipment  Trust . 

569,000 

569,000 

00 

Pittsburgh,  Cinn.,  Chicago  &  St.  Louis  Railway  Co.: 

Consolidated  3^’s,  1949,  Series  “E” . 

250,000 

248,170 

14 

Consolidated  4’s,  1957,  Series  “G” . 

500,000 

490,000 

00 

San  Antonio  &  Aransas  Pass  Railway  Co . 

1 ,400,000 

1,221,500 

00 

Seaboard  Air  Line  Railway  Co.,  Refunding  Mortgage 

250,000 

203,750 

00 

Union  Pacific  R.  R.  Co.,  Convertible . 

250,000 

249,062 

50 

Union  Railroad  Co.,  Mifflin  Equipment  Trust . 

1,200,000 

1,212,000 

00 

Utah  &  Northern  Railway  Company . 

250,000 

241,250 

00 

U.  S.  Steel  Corporation,  Sinking  Fund . 

3,000,000 

3,060,000 

00 

Westchester  County,  New  York,  4’s,  Registered  .... 

250,000 

256,250 

00 

West  Shore  Railroad  Company,  First  Mortgage  .... 

50,000 

56,302 

50 

U.  S.  Steel  Corporation,  50-Year  Gold  Bond,  Registered: 

Series  “A” . 

$18,250,000 

Series  “B” . 

8,250,000 

Series  “C” . 

18,125,000 

Series  “D” . 

17,125,000 

Series  “E” . 

20,125,000 

Series  “F” . 

18,125,000 

Total . 

100,000,000 

00 

Wood  Company,  W.  De  Wees . 

.  .  1,495,000 

1,521,162 

50 

Total  Investments 

$125,304,125 

.00 
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INCOME  AND  DISTRIBUTION 

For  Year  Ending  September  30,  1912 


C Schedule  “ B  ”) 


Income 

5%  on  U.  S.  Steel  Corporation  Series  “A”  Bonds  ....  $457,187.50 

5%  on  U.  S.  Steel  Corporation  Series  “B”  Bonds  ....  262,395.83 

5%  on  U.  S.  Steel  Corporation  Series  “C”  Bonds  ....  604,218.75 

5%  on  U.  S.  Steel  Corporation  Series  “D ”  Bonds  ....  216,197.92 

5%  on  U.  S.  Steel  Corporation  Series  “E”  Bonds  ....  331,302.08 

5%  on  U.  S.  Steel  Corporation  Series  “F”  Bonds  ....  377,656.25 

4%  on  Westchester  County,  New  York,  Bonds .  995.00 

Interest  on  Bank  Balance .  4,033  ■  83 


Total  Income . $2,253,987.16 

Less  accrued  interest  on  C.  B.  &  Q.  R.  R.  Bonds  .  .  144-44 


Total  Net  Income 


$2,253,842.72 


Distribution 

Donations:  To  Organs  in  U.  S.  A.  . 

Library  Bildings,  U.  S.  A. 
Organs  in  Great  Britain 

Administration  Expenses 
Surplus  Income . 


$24,809. 50 
82,000.00 
1,159.11 

-  $107,968.61 

•  •  •  305-47 

-  108,274.08 

.  .  .  $2,145,568.64 


Bonds  Purchased 

250  Westchester  County,  New  York  ....  $256,250.00 
50  C.  B.  &  Q.  R.  R.  Co.  General  4’s,  1958  .  .  47,875.00 

-  $304,125.00 

Bank  Balance . $1,921,683.64 

Liabilities 

Library  Bildings,  Accounts  Payable  $80,000 . 00 
Andrew  Carnegie,  Interest  on  Bonds  240 . 00 

-  80, 240 . 00 

-  1,841,443.64 
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$2,i45)568. 64 


DONATIONS 


(. Schedule  “C”) 


Amounts  Authorised  for  Organs  and  Library  Bildings 
During  Year  Ending  September  30,  1912 

Library  Bildings  for  U.  S.  A . $777,000.00 

Payments  made  to  October  1,  1912 .  2,000.00 

Balance . .  $775,000.00 

Organs  for  U.  S.  A . $139,597.00 

Payments  made  to  October  1,  1912 . 24,809.50 

Balance . .  114,787.50 

-  $889,787.50 


Current  Liabilities 

Appropriations  for  Library  Bildings  Accepted . $82,000.00 

Payments  made  to  October  1,  1912 .  2,000.00 


Current  Liabilities,  as  per  Schedule  “  D,”  Conditions  complied  with 
Contingent  Liabilities,  Conditions  not  yet  complied  with 


$80,000 . 00 
809,787.50 

-  $889,787.50 


Contingent  Foreign  Donations 
Canada 

Organs,  Conditions  not  yet  complied  with  . 

Library  Bildings,  Conditions  not  yet  complied  with 

Great  Britain  &  British  West  Indies 


Organs . £35,368:13:6 

Payments  to  October  1,  1912 .  238:10:0 


Balance,  Conditions  not  yet  complied  with 
Library  Bildings,  Conditions  not  yet  complied  with 


$7,200.00 
1 2 ,000 . 00 

- $19,200.00 


£35^30:3:6 

15,220:0:0 

-  £s°>35o:3 


LIBRARY  BILDING  ACCOUNTS  PAYABLE  (. Schedule  “D”) 

September  30,  1912 

Benson,  Minn 
Barron,  Wis. 

Portland,  Ore. 

Seward,  Neb. 

Total  . 


$5,500.00 
6,500.00 
60,000 . 00 
8,000 . 00 

-  $80,000 . 00 
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(. Schedule  “ E”) 


RECEIPTS  AND  DISBURSEMENTS 

For  the  Year  Ending  September  30,  1912 

Receipts 

5%  on  U.  S.  Steel  Corporation,  Series  “A”  Bonds  $562,500.00 
5%  on  U.  S.  Steel  Corporation,  Series  “B”  Bonds  412,500.00 
5%  on  U.  S.  Steel  Corporation,  Series  “ C ”  Bonds  906,250.00 
5%  on  U.  S.  Steel  Corporation,  Series  “D”  Bonds  428,125.00 
5%  on  U.  S.  Steel  Corporation,  Series  “E”  Bonds  503,125.00 
5%  on  U.  S.  Steel  Corporation,  Series  “F”  Bonds  465,156.25 


4%  on  Westchester  County,  New  York,  Bonds  . 

Interest  on  Bank  Balances . 

4%  on  Allegheny  Valley  Railway  Co.  Bonds 

Administration  Expenses 

Express  Company  Refund . 

Total  Receipts . 

Disbursements 

Income,  Adjustment  of  Interest,  U.  S.  Steel 
Corporation  Bonds: 

Series  “A” . 

Series  “B” . 

Series  “C” . 

Series  “D” . 

Series  “E” . 

Series  “F” . 

Westchester  County,  New  York,  Bonds  . 
Exchange  on  Bonds . 

C.  B.  &  Q.  R.  R.  Co.,  General  4’s,  1958  . 

Organ  Donations,  U.  S.  A . 

Library  Donations,  U.  S.  A . 

Foreign  Organ  Donations . 

Administration  Expenses . 

Bonds:  250  Westchester  Co.,  New  York,  Reg.  . 
50  C.  B.  &  Q.  R.  R.  Co.,  Gen’l  4’s  Reg. 


$3,277,656.25 

5,000.00 

4,033  •  $3 

240 . 00 


$3,286,930.68 


$105,312.50 
150,104.17 
302,031.25 
211,927 .08 
171,822 .92 
87,500.00 

-  $1,028,697.92 

4,000 . 00 
5.00 

-  4,005 . 00 

144.44 

$1,032,847.36 

$24,809. 50 
2,000.00 
i,i59n 

-  $27,968.61 

306.07 

256,250.00 

47,875.00 

-  304,125.00 


Total  Disbursements,  per  approved  Vrs.  1-57  Inc . $1,365,247.04 

Balance  on  Deposit  with  Guaranty  Trust  Co.,  New  York  .  .  1,921,683.64 

-  $3,286,930.68 
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